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OATH OR AFFIRMATION

1, Daniel Overcash , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Bodell Overcash Anderson & Co., Inc.

, as
of September30  ~ ,2018 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Bl R Besreart!

Signature /

(Lo

Title

Notary Public “TALEXANDRA C GATTO

Notary Public - State of New York
ND. 01GA6242775

\ Qualified in Chautauqua Coumzy019 ’

ission Expires Jun 13,

=

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

OKE O HERRONORENECM

**[For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Rizzo, DiGiacco, Hern & Baniewicz
[ M M CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Bodell Overcash Anderson & Co., Inc.:

We have audited the accompanying statement of financial condition of Bodell Overcash Anderson & Co.,
Inc. (a New York State Corporation) as of September 30, 2016, and the related statements of income,
changes in shareholders’ equity, and cash flows for the year then ended. These financial statements are
the responsibility of Bodell Overcash Anderson & Co., Inc.’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Bodell Overcash Anderson & Co., Inc. as of September 30, 2016, and the results of
its operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

The supplementary information, including the Schedule of Management, General and Administrative
Expenses, Computation of Net Capital under Rule 15¢3-1 of the Securities and Exchange Commission,
and the Computation for Determination of Reserve Requirements and Information Relating to Possession
or Control Requirements under Rule 15¢3-3 of the Securities and Exchange Commission, in the
accompanying exhibits has been subjected to audit procedures performed in conjunction with the audit of
Bodell Overcash Anderson & Co., Inc.’s financial statements. The supplemental information is the
responsibility of Bodell Overcash Anderson & Co., Inc.'s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

@y Diiaan Waw  Bomsaio €8

Pittsford, New York
November 23, 2016

Rizzo, DiGiacco, Hern & Baniewicz, CPAs
Village Green Office Park * 69B Monroe Ave * Pittsford, NY 14534 * Tel 585.662.5046 * Fax 585.662.5153
www.rizzodigiacco.com
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Bodell Overcash Anderson & Co., Inc.
Statement of Financial Condition
September 30, 2016

Assets:

Cash and cash equivalents
Commissions receivable
Prepaid expenses

Restricted deposits

Security deposit

Note receivable

Property and equipment, net

Total Assets

Liabilities and Shareholders' Equity:
Liabilities:

Accounts payable
Accrued payroll and benefits

Total Liabilities

Shareholders' Equity:

Common stock, no par value; 200 shares authorized
76 shares issued and outstanding

Additional paid-in capital
Retained earnings

t

Total Shareholders’ Equity

Total Liabilities and Shareholders’ Equity

See accompanying notes to financial statements
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48,310
52,953
4,692
10,000
1,400
33,455
4,900

155,710

12,394
49,247

61,641

43,500
3,436
47,133

94,069

155,710
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Bodell Overcash Anderson & Co., Inc.
Statement of Income
For the Year Ended September 30, 2016

Revenue:

Commissions income
Mutual fund fees
Investment advisory income
Interest income

Rebate income

Total Operating Revenue
Expenses:
Commission expense
Employee compensation and benefits
Communications and technology expense
Occupancy and equipment expense
Management, general, and administrative expenses

Total Expenses

Net Income

See accompanying notes to financial statements

3

367,031
309,991
139,941
3,340
5,702

826,005

470,424
139,798
38,684
45,203

131,522

825,631

374
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Bodell Overcash Anderson & Co, Inc.
Statement of Changes in Shareholders' Equity
For the Year Ended September 30, 2016

Additional
Common Paid-in Retained
Stock Capital Earnings Total
Balance - September 30, 2015 $ 43,500 §$ 3436 $§ 46759 § 93,695
Net Income - - 374 374
Balance - September 30, 2016 $ 43,500 $ 3,436 $ 47,133 S 94,069

See accompanying notes to financial statements
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Bodell Overcash Anderson & Co., Inc.
Statement of Cash Flows
For the Year Ended September 30, 2016,

Cash Flows from Operating Activities:
Net Income
Adjustments to reconcile net income to net cash
used in operating activities:
Depreciation
Decrease (increase) in commissions receivable
Decrease (increase) prepaid expenses _
Increase (decrease) in accounts payable and accrued payroll
Total Adjustments
Net Cash Used In Operating Activities

Net Cash Utilized by Investing Activities:
Increase in note receivable

Net Change in Cash and Cash Equivalents
Cash and Cash Equivalents - Beginning of Year

Cash and Cash Equivalents - End of Year

See accompanying notes to financial statements

5

374

623

(31,920)
865

126,043

(4,389)
(4,015)

(33,455)

$

(37,470)
85,780

48,310
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1.

BODELL OVERCASH ANDERSON & CO., INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2016

THE COMPANY

Bodell Overcash Anderson & Co, Inc. (Company) is a broker/dealer registered with the Securities
and Exchange Commission (SEC), and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company earns commissions from the buying and selling of financial instruments for
client’s accounts and in providing Registered Investment Advisory Services. The Company was
founded in Jamestown, NY in 1970 and has offices in Jamestown, Fredonia, and Lockport, NY.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting — The Company reports its operations on the accrual basis of accounting which
recognizes revenues when earned and expenses when incurred. The accompanying financial
statements have been prepared in conformity with accounting principles generally accepted in the
United States of America. Customers’ securities transactions are recorded on the settlement date,
with related commissions income and expense recorded on the trade date.

Use of Estimates — The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents — For the purposes of reporting cash flows and amounts in the Statement
of Financial Condition, the Company defines cash as cash on hand and demand deposits. Cash
equivalents are reported as securities owned at fair value in the Statement of Financial Condition.

Restricted Deposits — Restricted deposits represent cash and cash equivalents segregated in separate
accounts as required by the Company’s clearing agreement.

Revenue Recognition — The Company’s fees for executing a trade are recorded as commission
revenue on a trade date basis. Commissions earned but not yet received are accrued on the trade
date.

Investment advisory income is recognized as earned based on the respective account balance.

Commissions Receivable — The Company has commissions receivable that arise from the buying
and selling of financial instruments for its clients in the amount of $52,953 as of September 30, 2016.
Management estimates that the entire balance is collectible, and, as such, no reserve for uncollectible
commissions has been established.

Subsequent Events - The Company has evaluated for subsequent events through the date of the
registered independent accountant's report, which is the date the financial statements were made
available to be issued.
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BODELL OVERCASH ANDERSON & CO, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2016

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

Property, Equipment and Depreciation — Property and equipment are stated at cost. When retired or
otherwise disposed of, the related cost and accumulated depreciation are cleared from the respective
accounts and the net difference, less any amount realized from the disposition, is reflected in the
Statement of Operations.

Depreciation is computed using straight-line method over the following estimated useful lives:

Computers & Equipment 5-10 years
Leasehold Improvements 39 years

Income Taxes — The Company is organized as a “C” Corporation, and pays Federal and New York
State income taxes on its income based on rates currently in effect. The Company adopted the
provisions of Financial Accounting Standards Board Accounting Standards Codification (FASB
ASC) 740-10 pertaining to accounting for uncertainty in income taxes. Federal and state tax
authorities generally have the right to examine and audit the previous three years of tax returns filed.
Any interest and penalties assessed to the Company would be recorded in operating expenses. No
such items have been recorded in 2016. Management is not aware of any uncertain tax positions
requiring measurement or disclosure in these financial statements. Deferred income taxes arise from
temporary differences between the tax basis of assets and liabilities and their reported amounts in the
financial statements, which will result in taxable or deductible amounts in the future. Current and
deferred taxes are recorded when determined to be material to the financial statements. There were
no current or deferred taxes recorded as of September 30, 2016.

Advertising Costs — The Company expenses all advertising and marketing expenses as incurred.
Advertising and marketing expenses for the year ended September 30, 2016 were $2,663.

. FAIR VALUE

The fair value of the Company’s financial instruments is determined by using available market
information and appropriate valuation methodologies. The Company’s principal financial
instruments are cash, accounts receivable, and accounts payable. At September 30, 2016, cash,
accounts receivable, and accounts payable, due to their short maturities, and liquidity, are carried at
amounts which reasonably approximate fair value.

The Company measures the fair value of its financial instruments using the procedures set forth
below for all assets and liabilities that fall in the scope of this accounting guidance.

Under FASB ASC 820 (Prior authoritative literature: SFAS No. 157, “Fair Value Measurements”),
fair value is defined as the price that would be received to sell an asset or paid to transfer a liability
(an exit price) in the principal or most advantageous market for the asset or liability in an orderly
transaction between market participants on the measurement date.

7



BODELL OVERCASH ANDERSON & CO., INC
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2016

3. FAIR VALUE (CONT’D)

FASB ASC 820 establishes a three-level hierarchy for disclosure to show the extent and level of
judgment used to estimate fair value measurements.

Level 1 — Uses unadjusted quoted prices that are available in active markets for identical assets or
liabilities as of the reporting date. Active markets are those in which transactions for the asset or
liability occur in sufficient frequency and volume to provide pricing information on an ongoing
basis.

Level 2 — Uses inputs, other than Level 1, that are either directly or indirectly observable as of the
reporting date through correlation with market data, including quoted prices for similar assets and
liabilities in active markets and quoted prices in markets that are not active. Level 2 also includes
assets and liabilities that are valued using models or other pricing methodologies that do not require
significant judgment since the input assumptions used in the models, such as interest rates and
volatility factors, are corroborated by readily observable data. Instruments in this category include
non-exchange-traded derivatives, including interest rate swaps.

Level 3 — Uses inputs that are unobservable and are supported by little or no market activity and
reflect the use of significant management judgment. These values are generally determined using
pricing models for which the assumptions utilize management’s estimates of market participant
assumptions.

The Company considers all assets as of September 30, 2016 to be Level 1 assets.

. PROPERTY AND EQUIPMENT

Property and equipment consists of the following at September 30, 2016

Computers and Equipment $ 30,061
Leasehold Improvements 5,544
35,605
Less: Accumulated depreciation (30.705)
$ 4,900
. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of Aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
September 30, 2016, the Company had net capital of $27,037 which was $22,037 in excess of its
required net capital of $5,000 and a ratio of aggregate indebtedness to net capital of 2.28 to 1.

8



BODELL OVERCASH ANDERSON & CO., INC
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2016

5. NET CAPITAL REQUIREMENTS (CONT’D)

Effective December 5, 2014, the Company amended its membership agreement with Financial
Industry Regulatory Authority (FINRA). Subsequent to that date, the Company claimed exemption
under 17 CFR 240 15C3-3 (k)(2)(ii) as its only exemption.

. BENEFIT PLANS

The Company has a qualified profit sharing plan that covers all eligible employees of the Company.
Employees are eligible for participation in the plan after completion of one year of service and
attainment of age twenty-one. Profit sharing contributions may be made at the discretion of the
Company’s board of directors and may not exceed 15% of the annual compensation paid to all
participating employees. The Company made contributions in the amount of $5,850 to the Plan for
the year ended September 30, 2016.

The Company began a Health Savings Account in October 2010. All employees who carry health
insurance through the company are eligible to participate. Employees are eligible to participate after
one month of service.

7. OPERATING LEASES

The Company has entered into a three year operating lease for its Jamestown, NY office with
monthly payments in the amount of $1,700. The lease expired in August 2016 and continued on a
month to month basis thereafter. The Company has entered into a two year operating lease
agreement for its Lockport, NY office with monthly payment in the amount of $1,130.98. The lease
expired in September 2014 and continued on a month to month basis thereafter. The Company
entered into a three year operating lease agreement for its Fredonia, NY office with monthly
payments in the amount of $700. The lease expired in September 2013. Beginning October 1, 2013,
the Company is renting this space on a month to month basis.

On February 22, 2016, the Company entered into a four year operating lease agreement for certain
office equipment with monthly payments in the amount of $146.

Rent expense under the premises leases and equipment leases for the year ended September 30, 2016
was $42,484.

Minimum annual rentals due under the above non-cancelable operating leases are as follows for the
year ending: ‘

September 30 Amount
2017 $ 1,752
2018 1,752
2019 1,752
2020 876

9



BODELL OVERCASH ANDERSON & CO., INC
, NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2016

8. CONCENTRATION OF CREDIT RISK

The Company’s financial instruments that are exposed to concentrations of credit risk consist
primarily of commissions receivable, which are due from its clearing broker that arise from the
buying and selling of financial instruments. These commissions receivable are normally received
within thirty days of the transaction. The Company has not experienced any losses and believes it is
not exposed to any significant credit risk with respect to its commission’s receivable.

9. NOTE RECEIVABLE
The Company advanced $37,500 to an employee during fiscal 2016. This 3.50% note is payable
over sixty months. The balance at September 30, 2016 is $33,455. The amount of principal

payments due to the Company in each of the next five years is as follows: 2017 - $7,706; 2018 -
$7,412; 2019 - $7,676; 2020 - $7,949; 2021 - $2,712.

10
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Bodell Overcash Anderson & Co., Inc.
Schedule of Management, General, and Administrative Expenses
For the Year Ended September 30, 2016

'

Legal expenses and arbitration costs
Travel, meals and entertainment
Professional services

FINRA membership

Office supplies and expenses
Subscriptions

Dues, fees, and assessments
Maintenance

Property and liability insurance
Advertising expense
Continuing education

See accompanying notes to financial statements
11

33,188
34,799
16,691
15,937
9,311
5,530
4,567
4,321
3,582
2,663
933

131,522
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Bodell Overcash Anderson & Co., Inc.
Computation of Net Capital
Under Rule 15¢3-1 of the Securities and Exchange Commission
For the Year Ended September 30, 2016

1. Total ownership equity from Statement of Financial Condition
2. Deduct: Ownership equity not allowable for net capital
3. Total ownership equity qualified for net capital

4. Add:

A. Liabilities subordinated to claims of general creditors
allowable in computation of net capital

B. Other (deductions) or allowable credits
5. Total capital and allowable subordinated liabilities
6. Deductions and/or charges:
A. Total non-allowable assets from Statement of Financial Condition
B. Secured demand note deficiency
C. Commodity futures contracts and spot commodities
D. Other deductions and/or charges
7. Other additions and/or allowable credits
8. Net capital before ﬁaircuts on securities positibns
9. Haircuts on securities:
A. Contractual securities commitments
B. Subordinated securities borrowings
C. Trading and investment securities:
1. Exempted securities
2. Debt securities
3. Options
4. Other securities
D. Undue concentration
E. Other

10. Net capital Continued on next page

12

$

$

94,069

94,069

94,069

(67,032)

27,037

27,037
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11.
12.
13.
14.

15.

16.

17.

18.
19.

20.

Bodell Overcash Anderson & Co., Inc.
Computation of Net Capital
Under Rule 15¢3-1 of the Securities and Exchange Commission
For the Year Ended September 30, 2016
(continued)

Minimum net capital required (6-2/3% of line 19) $ 4,111
Minimum dollar net capital requirement of reporting broker and dealer $ 5,000
Net capital requirement (greater of line 11 or 12) $ 5,000
Excess net capital (line 10 less line 13) $ 22,037
Excess net capital at 1000% (line 10 less 10% of line 19) $ 20873
Computation of Aggregate Indebtedness

Total liabilities from Statement of Financial Condition $ 61,641
Add:

A. Drafts for immediate credit -

B. Market value of securities borrowed for which no -

equivalent value is paid or credited

C. Other unrecorded amounts -
Deduct: Adjustment based on deposits in Special Reserve Accounts -
Total aggregate indebtedness 0§ 61,641
Percentage of aggregate indebtedness to net capital

(line 19 divided by line 10) 228%
Statement Pursuant to Paragraph (d) (4) of Rule 17a-5
Reconciliation with Company's computation of net capital included in Part II of Form X-17A-5
as of Septebmer 30, 2016

Net capital, as reported in Company's Part II (unaudited) focus report $ 42,898

Increase in non-allowable assets

Net capital per audited financial statement

See accompanying notes to financial statements
13

(15,861)

$

27,037
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BODELL OVERCASH ANDERSON & CO, INC.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND INFORMATION
RELATING TO POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15C3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION
SEPTEMBER 30, 2016

Computation for determination of reserve requirements and information relating to possession or control
requirements under Rule 15¢3-3 of the Securities and Exchange Commission are inapplicable since the
Company is exempt from such rule pursuant to paragraph (k)(2)(ii).

14



Rizzo, DiGiacco, Hern & Bantewicz
IR B CERTIFIED PUBLIC ACCOUNTANTS

REPORT QOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Bodell Overcash Anderson & Co., Inc.:

We have reviewed management's statements, included in the accompanying Report of Exemption claimed under
C.F.R. §240.15c3-3(k), in which (1) Bodell Overcash Anderson & Co., Inc. identified the following provisions of 17
C.F.R. §15¢3-3(k) under which Bodell Overcash Anderson & Co., Inc. claimed an exemption from 17 C.F.R.
§240.15¢3-3: (k)(2)(ii) (the “exemption provisions") and (2) Bodell Overcash Anderson & Co., Inc. stated that they
met the identified exemption provisions throughout the most recent fiscal year without exception. Bodell Overcash
Anderson & Co., Inc.'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Bodell Overcash Anderson & Co., Inc.'s compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii} of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Ry Dibinsnr W Bomaniey <08

Pittsford, NY
November 23, 2016

-15-

Rizzo, DiGiacco, Hern & Baniewicz, CPAs
Village Green Office Park * 69B Monroe Ave * Pittsford, NY 14534 * Tel 585.662.5046 * Fax 585.662.5153
www.rizzodigiacco.com
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_ BODELL OVERCASH ANDERSON & CO, INC.,
REPORT OF EXEMPTION CLAIMED UNDER C.F.R. §240.15¢3-3(k)
SEPTEMBER 30, 2016

To the best of my knowledge and belief, Bodell Overcash Anderson & Co., Inc. claims exemption from 17
C.F.R. §240.15c3-3: (k)(2)(ii)) (the “exemption provisions") for the entire year ended September 30, 2016,

To the best of my knowledge and belief, Bodell Overcash Anderson & Co., Inc. has met the identified
exemption provisions under 17 C.F.R. §240.15¢3-3: (k)(2)(ii)) throughout the entire year ended September 30,
2016 as described in paragraph (d)(4)(iii) of this section without exception.

Dot Dbvach,

Ao
Daniel Overcash

16
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Rizzo, DiGiacco, Hern & Baniewicz
IR B B CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING AGREED-UPON
PROCEDURES

To the Board of Directors and Shareholders
of Bodell Overcash Anderson & Co., Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year
ended September 30, 2016, which were agreed to by Bodell Overcash Anderson & Co., Inc., and the Securities
and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the
other specified parties in evaluating Bodell Overcash Anderson & Co., Inc.’s compliance with the applicable
instructions of Form SIPC-7. Bodell Overcash Anderson & Co., Inc.’s management is responsible for Bodell
Overcash Anderson & Co., Inc.’s compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
September 30, 2016, as applicable, with the amounts reported in Form SIPC-7 for the year ended September
30, 2016, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties.

W Dibinss Vor © Bommsssioy~ an’

Pittsford, NY
November 23, 2016
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %eizsgi;l1glg;doD.C. 20090-2185

Generat Assessment Reconciliation

SIPC-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

For lhe fiscal yearended ____
(Read carelully the inslruclions in your Working Copy belore compleling this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address, Designaled Examining Authorily, 1934 Acl registration no. and month in which fiscal year ends for
purposes of the audit requiremenl of SEC Rule 17a-5:

Note: If any of the inlormation shown on the

[?Y\—Ml éd C m cK I [.. a-1 (? mailing label requires correction, please e-mail

any carrections lo ferm@sipc.org and so

"PDI' 5}3[4 08.00 indicate on the farm filed.

Name and telephone number ol person to
contacl respecting this form,

[ |

WWADVKIAME APADV

2. A. General Assessmenl (item 2e from page 2) $ jf 97 3
B. Less paymenl made with SIPC-6 filed (exclude Interest) (+ MHIA
Lj._la\"zjllc e

Date Paid .
C. Less prior overpaymen! applied ( O
D. Assessment balance due or (overpayment) i ’ ‘ }‘/' 08
E. Interest compuled on lale payment (see instruction E) for______ days al 20% per annum
F. Total assessmenl balance and inlerest due {or overpayment carried {orward) $ Z7LD 5,(
y

G. PAYMENT:  the box

Check mailed to P.0. Box 0O Funds Wired O / g

Total (must be same as F above) ) $ 7/ 0
H. Overpaymenl carried forward $( )

3. Subsidiaries (S) and predecessors {P) included in this form {(give name and 1934 Act regislration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby BOvA
that all informalion contained herein is trus, coriect . _ _
and complele. - (Name ol Corporalion, Partnership OWV
Jﬂb n A )")ﬂ’»ﬁ ¢Sy _
iy (Authotized Signalure)
Dated the X8 _day ot Qe fobt 201l . Preside ot

(Tille)

This form and the assessment paymenl |s due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a perlod of not less than 6 years, the Jatest 2 years In an easlly accessibie place.

£ Dates: -_—

= Postmarked Received Reviewed

Y] -

E Calculalions Documentation Forward Copy
<o Exceplions:

o

o Dispasition ol exceplions:



(“C 0i4=Line DETERMINATION OF “SIPC NET OPERATING REVENUES”

}’00 WS }\‘9[79(! ”’/‘:} AND GENERAL ASSESSMENT Amounts for the liscal period
?e.]'-"['cloi‘-? 3/31/510,(0 l/)/j‘{)f)/&!)f/p i Q/BD/&OI(@ beginning 10(01[&01\,
4 I " p 1 . ef and ending_g/ 0/ 2 0 1¢e
A 208,411 206, 4" 07, 544 '
liln?n?l &08,9110 ) Oé”; “4" abi s Eliminate cents
2a. Tolal reveaue (FOCUS Line 12/Part 1A Line 9, Code 4030} $__9Alp 101

2b. Additions: '
(1) Total revenues from the securilies business of subsidiaries (except loreign subsidiaries) and
predecessors not included above,

(2) Net loss from principal transactions in securities in trading accounts.

(3) Nel foss from principal lransactions in commedilies in trading accounts,

(4) Interes! and dividend expense deducted in determining ilem 2a.

(5) Nel loss from management of or parlicipation in the uadenwriting or distribution of securities.

(6) Expenses olher than advertising, pinting, registiation fees aad legal fees deducted in determining nel
profit from management of or parlicipation in underwriting or dislribution of securiligs.

(7) Net loss from securities in investment accounls

Total additions

Line 3953 " pv LosS® ‘

2¢. Deductions:

(1) Revenues {rom the distribution of shares of a registered open end investment company or unit
investment trust, 'rom the sale of variable annuilies, from the business of insurance, from investment
advisory services rendered lo reglslered investment companies or msurance company separale ’ yl c)# c"? (,
accounts, and Irom transactions in security (utures products. N jnt 3 / 6) A

1afizfao1s e,/e;:/aom vlsolaers afse)i S

(2) Revenues from commodity lransactions. 4, 287 + 136,600 + 134 578 + )by H0l

)”7“”7”)’3”7@”)@”?“”3”3”7/5“/\)”5@

. (3) Commissions, floor brokerage and clearance paid to othgr SIPC members in connection with
(’\ securities transactions.

N

) (4) Reimbursements [or postage in connection with proxy soncuahon N

py Line 3952

L (5) Net gain hom securities in invesiment accounts. O+ 00 40

N : . ) )

N (6) 100% of commissions and markups earned from {ransaclions in (i} certificates of deposit and

l\/“: (ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less

-’ lrom issuance date.

5

>\' {7) Direct expenses of printing advertising and legal fees incurred in connection with olher revenue

(. related to the securiligs business {revenue defined by Section 16(9)(L) of the Act).

N

(. (8) Other revenue nol relaled either directly or indirectly lo the securilies business.

> (See [nstruction C):
Qp (Deduclions in excess of $100,000 require documentation)

-

. {9) (i} Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,

L. Gode 4075 plus line 2b(4) above) but nol in excess

(™ of tolal interest and dividend income. $

(“ (i) 40% of margin interes| earned on cuslomers securilies

;; accounts (40% of FOCUS line 5, Code 3960). - $

E Enter the graaler of line {i) or {ii)

(\. Total deductions ' 490,92 te
,/\ 2d. SIPC Nel Operating Revenues $ ?"2 ‘) J
R .

(" 2e. General Assessmenl @ .0025 ' $ S

(to page 1, line 2.A.)

0
N



